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ABA promotes Austria as a research location 
The goal is to improve the international image of Austria as an innovative business location – Austrian Ministry of Economics and Labour launches international marketing initiative “Research Location Austria” to be implemented by the national investment promotion agency ABA 
Austria has continually moved ahead as an innovative business location. Since the year 2000, total research and development expenditures have increased by 70 per cent, to EUR 6.8 billion in 2007, corresponding to an annual rise of 7.84 per cent. As a result, the research and development ratio has also climbed from 1.91 per cent in 2000 to the current level of 2.54 per cent. Companies are responsible for 62.2 per cent of R&D expenditures (Austrian Statistical Office, June 2007), of which one quarter are investments made by foreign firms operating in Austria.  

Despite this gratifying development, a recent study contracted by ABA-Invest in Austria* surveying 120 companies in Germany, Italy, the USA and Japan concluded that international perceptions of Austria as an innovative business location lag far behind the positive reality.  A total of 56 per cent, or slightly more than half the managers interviewed in the automotive, life sciences, ICT and environmental technology sectors, have a somewhat precise conception of Austria as a business location for R&D activities. Responding to the question as to which European countries were predestined to serve as a suitable base for R&D work in their particular industries, only 12 per cent mentioned Austria, unprompted. 
The Austrian Federal Ministry of Economic Affairs and Labour aims to rectify these perceptions by launching the international marketing initiative, “Research Location Austria” in March 2008. “We want to ensure that Austria more frequently gets on the radar screen of managers of international research and technology companies“, says Martin Barstein, Minister of Economics and Labour. “For this reason, ABA is now starting this marketing initiative in several countries as a means of even more effectively positioning Austria as a research location, and to point out the excellent business framework for R&D activities. The purpose is to stimulate companies to commission research work in Austria, or transfer their research facilities to Austria“.
Austria presents its innovative business environment
The measures will be implemented by ABA-Invest in Austria, and coordinated by a steering committee consisting of representatives of the Austrian Ministry of Economics and Labour, Austrian Research Promotion Agency (FFG), the Austrian Ministry of Transport, Innovation and Technology, Austrian Ministry of Science and Research, the Council for Research and Technological Development, Austrian Trade and the Austrian Federal Economic Chamber. 
The initiative has been strategically designed to encompass traditional advertising and media relations, information materials and appearances at specialized trade fairs to present those areas which best reflect Austria’s innovative strength in research and development. Examples of successful developments in the life sciences, automotive, information and communications technologies as well as environmental technologies sectors will be presented. Austria offers the required “critical mass” of companies doing research in these fields, as well as suppliers, university educational facilities and networks which provide an appropriate basis for foreign companies to conduct their research and development work. . 
*Study: “Austria’s business location image for corporate R&D“, December 2007, carried out by Kreutzer Fischer & Partner. The results are based on interviews with 120 CEOs, CFOs, head of R&D and marketing departments of German, Italian, US and Japanese companies in the automotive, life sciences, ICT and environmental technology industries which do not yet operate in Austria. 
About ABA-Invest in Austria
ABA – Invest in Austria is the national investment promotion company owned and operated by the Austrian Ministry of Economics and Labour. It provides professional consulting services to potential investors free of charge, supporting companies in selecting a business location, with labour and tax issues, identifying cooperation partners and dealing with authorities. Companies interested in investing in Austria are advised by ABA employees at Vienna headquarters as well as offices in New York and Tokyo. 

Note: On the occasion of its 25th anniversary, Austrian Business Agency revamped its corporate design and now uses the name ABA-Invest in Austria instead of Austrian Business Agency, in order to more effectively convey the purpose of the company’s business activities. 
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